CENTRE POINTE STATION CONDOMINIUMS

Record of Proceedings  -  September 27, 2007

The regular meeting of Centre Pointe Station Condominiums Board of Directors was held 

September 27, 2007 in the basement meeting room at 4600 E. Asbury Circle, Denver, CO.  The Directors were present or absent as shown below.  Phil Mills for Western States was also present.

	President
	Jim Jones:
	Present
	Treasurer
	Norma Johnson
	Present

	Vice President
	Vince Hamm:
	Absent
	Director
	Molly Sanchez:
	Present

	Secretary
	Bob Fellows:
	Absent
	
	
	


Call to Order
 President Jones called the meeting to order at 4:20 PM, a quorum was present.

Homeowner Comments   - 

· The Owner of #109 had intended to come to the meeting to  protest a bill received for damage his dogs did to the lawn and bushes.  They felt other dogs had done some of the sod damage.  The owners were not present.

Minutes  

· The minutes of the previous Board meeting held August 23, 2007 were approved as written.
Committee Reports

· Norma Johnson reported that about 10 residents attended the conference room open house last week.

· Jim reported that the boiler filter is still cleaning sludge from the system.  The boiler was turned on this week and three leaks were repaired.  Installing the flushing agent and the stabilizer will be scheduled for the first cold day to be followed by some warm days in order to have time to repair anticipated leaks.  
· Bill replaced some damaged sod areas and two bushes damaged by dogs.
· Jim had previously talked with WCP about the Verizon lease.   He and Phil will schedule a meeting with WCP to obtain more information on the proposal.
· Jim suggested that the bottom of the elevator opening trim be painted a darker color to hide accidental damage.  The Board decided Brown would be a good choice.
· Jim noted that problems with some of the south side building lights could be related to the photocell getting wet.  If this is not the case, an electrician will be needed to trace the fault.
· He is going to replace the faulty door closer on the second floor stairs and obtain some mulch to fill out the planting beds.  
Managing Agent’s Notes  Mr. Mills reported on:

· Sending a  letter to #506 about a complaint from #406 regarding noise.  The resident of #406 has since moved out.
· Back-billing #109 for damage done to bushes and sod by their dogs. 
· Posting the $1,000 on the payment stipulation for #109.   Unit #111 has been foreclosed by the mortgage lender, the redemption period expired September 15th and the lender took possession.
· The purchase of #104 was completed and Bill has moved in. 
· Bill Jacober was hired as resident manager effective September 15th.  Phil will be sending out a letter to owners regarding procedures for contacting Bill for maintenance and emergencies.
· An offer to purchase our lease with Verizon was received from Wireless Capital Partners.
· Comments on the web site hosting proposal from #103 were received and passed on.
· Phil will have the broken fence posts on the south fence repaired.
· Sprinklers will be winterized the last two weeks of October.
Financial Reports   

· The Board reviewed the current cash position of the Association and the financial activity during August.    The operating account had a positive ending balance of $3,854 and the reserve account had $24,742.     Operating account disbursements were normal except for about $5.400 of September expenses being posted to the August books.  Reserve account activity was the normal transfer from reserves and interest earned plus the disbursement of $22,606 for the down payment on the #104 purchase.   Delinquencies were $9,113, up from $8,874 the month before.   Year-to-date expenses (not corrected for the September disbursements) were about $6,655 more than the budgeted amount.  NOI was $2,214 better than budgeted.  $166.33 will be researched and reclassified from #7815 to a more appropriate account.

 Unfinished Business  

· The Board reviewed the web site management proposal from #103 and did not express interest in pursuing it.  The feeling was that there was little interest on part of the residents to fully utilize the possibilities available and therefore the cost would not be efficient.

New Business
   

· Phil will check into having the dryer vents cleaned.
· Phil will begin obtaining proposals for snow removal this year.
Adjourn  There being no further business to transact, the meeting was declared adjourned at 5:30   PM.   The next regular meeting will be Thursday, October 25, 2007 at 4:00 PM in the Association meeting room.

Respectfully submitted,          

Phillip Mills, Acting Secretary     

