CENTRE POINTE STATION CONDOMINIUMS

Record of Proceedings  -  January 28, 2010

The regular meeting of Centre Pointe Station Condominiums Board of Directors was held 

January 28, 2010 in the basement meeting room at 4600 E. Asbury Circle, Denver, CO.  The Directors were present or absent as shown below.  Phil Mills for Western States was also present.

	President
	Jim Jones:
	Present
	Treasurer
	Norma Johnson
	Present

	Vice President
	Vince Hamm:
	Present
	Director
	Molly Sanchez:
	Present

	Secretary
	Nicholas Barnes:
	Present
	
	
	


Call to Order
 President Jones called the meeting to order at 3:58 PM.  A quorum was present.

Homeowner Comments    

· Norma had previously requested additional ice removal on the street at the north entrance.  The Denver Street maintenance department would take a week to get there so Bill and Jeff chopped it up and removed it.

· Nick noted that the TV in the exercise room was not functioning one day but was the next.  We need to keep an eye on it.

Minutes  The minutes of the Board meeting held December 16, 2009 were approved as presented and were authorized for posting on the bulletin board.
Committee Reports   No reports.
Managing Agent’s Notes  Mr. Mills reported on:
· Delinquencies for December were up to $10,386 from $9,435 in November and $9.022 in October. 
· Interrogatories on #505 were not answered.  Our attorney filed a motion for contempt of court.  Next steps are to set a foreclosure sale date and/or appoint a receiver.
· #405 stopped making stipulated payments of $670 per month as agreed.  A motion for default was filed in court.
· #109 was not present in court and a default judgment was issued.  Garnishment papers are being served.
· #103 is being foreclosed by the lender.  Sale date is March 11th..
· #208 paid the lock repair charge but felt it should have been an association expense.
· Alpine Waste notified us that there will be a 6% increase in the trash bill.
· Phil sent a letter to HUD/FHA requesting clarification of “Owner-occupancy” and received an answer that was not helpful.  He will contact a more local office for better information.
· Someone broke in to the vending machine in the basement.  The machine is destroyed and will be removed by the owner but not replaced as it was not developing enough sales.  We were unable to view the activity on the security recorder so far due to a worn-out monitor.  Phil and Vince will see about up-dating the equipment.
Financial Reports   

· The Board reviewed the current cash position of the Association and the financial activity during December.   The operating account had an ending balance of $9,479, up from $5,609 in November.  The reserve account had $43,946.     Operating account disbursements were mostly normal and included snow removal costs of $1,510 and end of year payroll tax deposits. Home Depot.  Reserve account activity was the budgeted transfer to reserves and interest earned.   Year-to-date expenses (12 months) were about $17,525 less than budgeted.  

Unfinished Business  None was brought up for consideration.

New Business
   

Bill and Jim will coordinate on replacing the tile in the elevator cab floor.

Adjourn  There being no further business to transact, the meeting was declared adjourned at 5:45   PM.   The next regular meeting will be Thursday, February 25, 2010 at 4:00 PM in the Association meeting room or at such other time as is mutually agreed to.

Respectfully submitted,          

Phillip Mills, Acting Secretary     

