CENTRE POINTE STATION CONDOMINIUMS

Record of Proceedings  -  December 21, 2010

The regular meeting of Centre Pointe Station Condominiums Board of Directors was held 

December 21, 2010 in the basement meeting room at 4600 E. Asbury Circle, Denver, CO.  The Directors were present or absent as shown below.  Phil Mills for Western States was also present.

	President
	Jim Jones:
	Present
	Treasurer
	Norma Johnson
	Resigned

	Vice President
	Vince Hamm:
	Present
	Director
	Molly Sanchez:
	Absent

	Secretary
	Nicholas Barnes:
	Present
	
	
	


Call to Order
 President Jones called the meeting to order at 5:00 PM.  A quorum was present.  
Homeowner Comments    

· Jamal Bacchus of #308 presented a complaint about the conduct of the resident manager.  The Board went into executive session to review the complaint and discuss alternative actions.  A meeting will be scheduled with the resident manager to discuss the complaint.
Minutes  The minutes of the Board meeting held November 30, 2010 were approved with a correction as to the next meeting date.
Committee Reports   No reports were due or presented.
Managing Agent’s Notes  Mr. Mills reported on:

· Current Delinquencies:
· #101 was charged $508 in error, it should have gone to #201 as their leak caused the damage to the paint and drywall in #101.  The charge will be reversed.

· #109 currently owes $1,541.  A foreclosure sale was continued until December 30th. 

· #205 owes $2,523 A Public Trustee’s deed was issued in September to a BAC Home Loans.   We sent a super-lien demand.  A closing was scheduled for November 12th but has now been rescheduled for December 27th..

· #405 owes $3,006. The owner defaulted on his stipulated payment schedule and we have had his employer served with garnishment papers.

· #502 owes $1,752.  She has agreed to a stipulated payment schedule of $318 per month.  She paid $318 on November 17th and December 7th.
· Bill finished painting the handrail on the north side, he hung the Christmas decorations and has been painting the first floor lower paint.
· Backflow Consultants tested our backflow preventer and it passed.

· One bid on carpet replacement has been received.  Two others are in progress.  
· An updated draft of the 2011 budget worksheet was attached for review.
Financial Reports   

· The Board reviewed the current cash position of the Association and the financial activity during October.   The operating account had an ending balance of $10,877, up about $2,641 from the previous month.  The reserve account had $52,271.     Operating account disbursements were mostly normally recurring charges.  Reserve account activity was the budgeted transfer to reserves and interest earned.   Year-to-date expenses (11 months) were about $4,751 more than budgeted.  Most of the over-run is in the legal collection cost and the write-offs to Bad Debt.
Unfinished Business  

· Phil was asked to bring samples of the material Carpet One bid on.  
New Business
  

· The Centre Pointe sign in the elevator was vandalized.  Phil will obtain a replacement.

· In order to reduce the dog litter in the yard, the Board authorized installing a camera and warning sign at the south lawn area.

· A letter announcing the maintenance fee increase will be sent as the Notice of Meeting had mistakenly stated there would be no increase.

· It was reported that the Stairmaster and the right-side exercycle needed repairs.

· Following the annual meeting, the following officers were elected to office for the coming year:

· President – Jim Jones

· Vice President – Vince Hamm

· Secretary – Nicholas Barnes

· Treasurer – Justin Wimbish

· Member at Large – Molly Sanchez

· On motion by Vince Hamm, seconded by Nick Barnes and duly passed, Jim Jones, Vince Hamm and Justin Wimbish were authorized to sign on the Association bank accounts.

Adjourn  There being no further business to transact, the meeting was declared adjourned at 7:40 PM.   The next regular meeting will be Thursday, January 27, 2011 at 4:00 PM in the Association meeting room or at such other time as is mutually agreed to.

Respectfully submitted,          

Phillip Mills, Acting Secretary     

