CENTRE POINTE STATION CONDOMINIUMS

Record of Proceedings

September 25, 2006

The regular meeting of Centre Pointe Station Condominiums Board of Directors was held 

September 25, 2006 in the office of the Vali Hi Residences, 4600 E. Asbury Circle, Denver, CO.  The Directors were present or absent as shown below.  Also present:  Phil Mills for Western States.

	President
	Jim Jones:
	Present
	Treasurer
	Vince Hamm:
	Present

	Vice President
	Jamal Bacchus:
	Absent
	Director
	Molly Sanchez:
	Present

	Secretary
	Jyl Reddig:
	Absent
	
	
	


Call to Order
 President Jones called the meeting to order at 2:10 PM.  A quorum was present.

Homeowner Comments   

· None were presented for discussion.

Minutes  

· The minutes of the previous Board meeting held August 14, 2006 were approved as written.
Special Presentation  Jim Honiotes of Lynch Cable Resources reviewed the Comcast Cable proposal for a new operating agreement and easement.  This would replace the original agreement from 1985 which either expired or will never expire.    It proposes a 10-15 year term with a matching maintenance easement.  For exclusive rights to provide and solicit video (and probably phone and internet) service over the existing co-ax cables they offer a one-time fee of up to $75 per unit.  The Board will take the matter under consideration and will review it further when the rest of the directors can participate in the discussion.

Developer  Report

· Jim will look for a bulletin board for  posting notices of the Board meetings.

· Verizon was sent a letter from Jim assigning the lease to the Association.  Phil will follow through on the letter as Verizon has not made the September payment.

· Jim reported that Bill had done some of the tree trimming but more work should be done.

· The new door closers are still working but residents are still propping them open.

· The scheduled closing for #111 has fallen through.

· Jim suggested sending a letter to #109, advising of the next steps in the collection process.

· New owner welcome letters should include the phone numbers of the developer and maintenance personnel.  Re-sales should not need the developer's number.

Managing Agent’s Notes  Mr. Mills reported on:

· Sending letters to all owners and posting notices about the storage locker and parking space ownership and policies.
· Clean Designs and Jim were able to find a reversed damper in the 3rd floor dryer that was blocking airflow.
Financial Reports   

· Phil Mills reviewed the current cash position of the Association and the financial activity during August.  The operating account had an ending balance of $9,069 and the reserve account had $27,720.   Disbursements were normal except for installing new door closers and for tax return preparation. Taxes due were $600 federal and $200 state.  Delinquencies were $5,967, down from $6,688 the month before. 

· Net operating income was about $2,200 better than the budgeted amount.

· Jim will send Phil a copy of his budget program and Phil will provide a month-by-month spreadsheet of the actual figures for the year for the October meeting.

 Unfinished Business  

· No other items were brought up for consideration.

New Business
   

· Phil will send Jim samples of a Resident Handbook to modify for CPS use.

· The snow removal contract for 2006-2007 needs to be set.

Adjourn  There being no further business to transact, the meeting was declared adjourned at 3:45 PM.   The next regular meeting will be October 23, 2006 at 2:00 PM  in the Vali Hi office.

Respectfully submitted,          

Phillip Mills, Acting Secretary     

